Semiannually journal of Value & Behavioral Accounting

Psychological Well-being and Ethical Decision-making of
Accountants with the Mediating Role of Individual Risk-taking
Propensity: A Case Study of Accountants of Kashi Companies in
Yazd Province

Zohreh Arefmanesh”

Assistant Professor, Department of Accounting and finance, Faculty of Economics,
management and Accounting, Yazd University, Yazd, Iran. (Corresponding Author) ,
arefmanesh@yazd.ac.ir

Mohammad Mahdi Dehghani Ashkezari

Assistant Professor of the Department of Islamic Education, Farhangian University,
Tehran, Iran. (mmdehghaniashk.cfu.ac.ir)

Zahra Ahmadi

MSc. Stusent of accounting, Yazd university, Yazd, Iran. (zahra.® £ +) @gmail.com)

Hamideh Saffari Kermani
MSc. Stusent of accounting, Yazd university, Yazd, Iran.
saffari.hamideh@yahoo.com

Abstract:

Accountants' ethical decision-making as an effective factor in providing
honest financial reports can be influenced by factors such as personal
characteristics and mental health. Psychological well-being as one of the fields
of behavioral finance has an effect on accountants' ethical decision-making.
In the meantime, people's willingness to take risks, under the influence of
people's mental and psychological characteristics, can affect the level of
ethical decisions taken by them. The purpose of this research is to investigate
the effect of psychological well-being on the ethical decision-making of
accountants, taking into account the mediating role of individual risk-taking
tendency. The research data was obtained using standard questionnaires by a
sample using Cochran's formula, Y12 people randomly selected from among
Y4+ accountants of tile companies in Yazd province in ) £+). Data analysis
has been done using structural equation method and PLS software. Based on
the findings of the research, psychological well-being has a positive and
significant effect on the ethical decision-making of accountants through the
willingness to take individual risks. On the other hand, psychological well-
being has a direct effect on the tendency to take risks, and the tendency to take
risks has an inverse effect on ethical decision-making. The findings of this
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study can be useful in developing recruitment strategies and training programs
for accountants in firms.
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